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Raimondo hopes to empower savers  
Treasurer to unveil plan to make financial coaching available at no cost to state’s residents  

By Paul Edward Parker  

 

PROVIDENCE — In 2010, candidate Gina M. Raimondo promised that, if elected state general treasurer, one 

of her priorities would be to establish programs to help average Rhode Islanders become smarter about their 

money.  

 

“The time to financially empower our citizens is now,” she said during the campaign. “Rhode Islanders are 

being asked to do more with less. It’s more important than ever that they have the knowledge they need to avoid 

risky credit products and knowledge about the resources available to help them make ends meet.”  

 

On Tuesday, Treasurer Raimondo is scheduled to announce a major component of her financial literacy push: 

Empower RI.  

 

“If we’re going to have a strong Rhode Island and a strong economy, we’ve got to do it one person at a time,” 

Raimondo said Monday. “What we’re trying to do is help people be smart about their money, save and don’t be 

taken advantage of.”  

 

The program will feature two components: financial coaching provided free to any Rhode Islander who signs up 

for it and more intensive help, which would be offered as a fringe benefit through employers at a cost of $300 

per participant.  

 

The program will be offered in conjunction with Capital Good Fund, a Providence-based nonprofit that offers 

financial coaching, small loans and free tax preparation.  

 

A key to the free coaching program is the development of what Raimondo calls the Financial Coaching Corps, 

made up of volunteer financial professionals, such as bankers, accountants and financial advisers. The coaches 

will help clients understand budgeting, credit and debt, applying the lessons to clients’ financial goals and 

circumstances.  

 

The coaching will be one on one, according to Andy Posner, executive director of Capital Good Fund. Posner 

and Raimondo plan to have volunteer coaches available around the state, making it convenient for them to meet 

with clients. Clients will be able to sign up at a website run by the treasurer and Capital Good Fund, fccorps.org, 

as well as at social-service agencies.  

 

Volunteer coaches will make a 9- to 10-hour monthly commitment to meet with clients, plus about 3 1/2 hours 

for training. Coaches for the employer-paid program, who will come from Capital Good Fund’s staff, will meet 

with clients several times over the course of a year.  

 

Although the social-service agencies will be a key part of the program, Empower RI is designed for people of 

all income levels. “This isn’t a program for just people in poverty. Most Rhode Islanders can benefit from this 

type of a program,” said Raimondo.  

 

After a small pilot program this fall, Raimondo hopes the Financial Coaching Corps will grow to 100 volunteers 

helping some 500 Rhode Islanders next year, with 5 to 10 companies signing up for the employer-paid program.  
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“Years from now, I’d like it to be thousands of Rhode Islanders having benefited from this service.”  

Raimondo said her parents are the source of her interest in financial literacy.  

 

“I’m the beneficiary of my parents, who were great savers,” she said, adding that their stewardship of the family 

finances saved them from ruin when her father lost his job at the Bulova watch factory in Providence. “I know 

the power of this stuff. I’ve lived it firsthand.”  
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